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Fig 1: Aerial view of site
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INTRODUCTION


1. This statement is written to support our planning 
application for the following proposed 
development:


Change of use from public house (sui generis) to 
commercial (E3) with associated internal 
alterations.  

 

2. The building is located approximately 1.3 miles 

from Reading Town Centre on the main A329, near 
to the junction of Alma Road.


3. There are commercial uses in the buildings to the 
east, a block of flats to the west and a hotel 
beyond this. To the north there are houses and a 
‘Core Employment Zone’ to the north west.


USE 

1. The existing premises comprises a public house at 
ground floor with associated accommodation 
above.


2. The proposed use is commercial, with the ground 
floor functioning as E3(b) and the first floor to be 
ancillary accommodation (staff room, kitchenette, 
wash facilities, storage etc).
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Fig 2: Relationship to the centre of Reading
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AMOUNT OF DEVELOPMENT 

1. Breakdown of areas:

1.1.The total site area = 1504 sq.m

1.2.Gross internal area:


1.2.1. ground floor = 219sq.m

1.2.2. First floor = 133sq.m


POLICY 

1. The existing use as a public house is protected by 
Policy RL6 (Fig. 4). In this case it is considered that 
part b applies and ‘The function of the facility can 
be adequately fulfilled by an existing facility’, 
namely the remaining five pubs within 1km of the 
site (see figure 4) which also serve the area. Refer 
to item 1 in the Section ‘Justification’ below for 
more details.


2. The Local Plan Policy Map indicates that the site 
fronts a ‘Classified Highway Network’ so Policy 
TR3 applies (see figure 5). The proposed 
development is considered to meet the five criteria 
of that policy as follows (in the same order as the 
policy): 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Fig 4: Extract from Local Plan Map

SITE

Fig 4: Policy RL6 from the Local Plan
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i) There are no proposed access works to the 
highway


ii) The development (change of use) will not 
generate significant additional vehicle 
movements so will not have a material 
detrimental impact on the functioning of the 
transport network.


iii) The development (change of use) will not 
generate significant additional vehicle 
movements so would not be detrimental to the 
safety of users of the transport network, 
including pedestrians and cyclists.


iv) The development (change of use) will not 
generate additional regular movements of 
heavy goods vehicles - in the case of a cafe 
use such as Greggs, it would have one delivery 
per day, using a truck of a similar size to a dray 
making beer deliveries.


v) Servicing will be done within the site and will 
not change from the existing arrangements for 
the pub use.
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Fig 5: Policy TR3 from the Local Plan
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JUSTIFICATION 

1. As noted above, it is considered that the 
proposed change of use meets the criteria of 
Policy RL6 due to the fact that there are five 
alternative drinking establishments within 1km 
of the site as shown in figure 6. These are:

-  The Pond House located 170 meters away

- The white Eagle located 800 meters away. 

- Double Barrelled Brewery located 800 

meters away

- The Spread Eagle located 900meters away


We attach (in the appendix) a letter from 
Greene King outlining the reasons for the pubs 
long term failure which lead to their eventual 
decision to stop running it. The key points are:

1.1.Falling footfall

1.2.Troublesome reputation

1.3.Numerous local competitors

1.4.Low rent (therefore not commercially 

viable)


2. The letter goes on to cite ‘The site’s close 
proximity to competing establishments, 
creating a highly competitive trading 
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Fig 6: Existing public houses in relation to the site
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environment’ as a key contributory factor in its 
closure. This backs-up the policy argument that 
the catchment area is adequately served by other 
existing facilities.


3. Green King had made significant efforts to make 
the pub work and it went through numerous 
changes of management as evidenced in their 
letter. Companies House records show that at least 
six companies associated with this address have 
been struck off or dissolved in the period 2014 to 
2020, demonstrating long term failure.


4. Greene King note that the problems have been 
further exacerbated by the closure of the next door 
but one hotel in 2021, further reducing the 
customers to the pub. Please see the article in 
figure 7 for more details. Without this, the pub 
struggled to generate sufficient footfall in a 
declining market that it shared with a number of 
alternative venues nearby, most notably ‘The Pond 
House’ just 170m to the west and ‘The White 
Eagle’ located 800m to the east.


5. In the battle for custom in any already dwindling 
market, it should be notes that:

5.1. There is a reduction in the frequency of 

drinking alcohol (particularly on younger age 
groups) - see figure 11.


5.2. Plus a reduction in the amount alcohol 
consumed when drinking - see figure 11.


5.3. The younger generation are looking to 
socialise in different types of establishments 
(see figure 13 & 14) so punts are less 
attractive to them. 


6. The Royal Albion has additionally suffered from 
negative press, giving it a bad reputation. Two 
examples of this are:

6.1.A drugs raid in May 2022 where a quantity of 

drugs (believed to be Class A) and a number 
of weapons were seized. (Fig. 8)


6.2.BBC News reports and CCTV footage of the 
pub, showing a patron falling out of the door 
and then being involved in a vehicle incident 
where pedestrians were knocked down (Fig. 9)


7. Following the drugs raid, Greene King undertook a 
heavy investment with a complete refurbishment 
and brought in new management in an attempt to 
turn things around. The reputation stayed though 
and footfall did not pick-up again, with the pub 
continuing to be non-viable, leaving Greene King 
with no alternative but to put the pub up for sale in 
Mid 2023.


8. These factors have meant that operating this 
premises as a pub has become financially 

unsustainable. The combination of declining 
footfall and increasing operational costs has led to 
a situation where it is not feasible to maintain the 
business and the economic viability of continuing 
to run this establishment as a pub is, therefore, 
questionable, especially given the nearby 
competition. This has been accelerated by 
changing social habits and economic factors, 
reinforcing the idea that maintaining this site as a 
pub is no longer practical.


9. Despite Greene Kings best efforts, the pub 
ultimately has a history of long term failure failed 
and was put on the market with Savills in July 
2023. There was very limited and non-viable 
interest in taking it on as a pub and it was 
eventually bought by the applicant in May 2024. 
There is demonstrably not enough demand in the 
catchment area to sustain this pub along with the 
competition. 

10. A change of use would enable the property, which 
has now stood empty for approaching two years, to 
be brought back into use and to provide a benefit to 
the local community, including offering an 
alternative social venue. We attach a letter from 
Greggs (the potential tenants) in the Appendix, 
which sets out their plans for this site and also 
their company-wide policies and initiatives to help 
local communities. It should be noted that in 
addition to providing a useful local food outlet and 
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Fig 7: Extract from article about hotel closure


Link to full article: https://www.getreading.co.uk/news/business/reading-hotel-guests-turfed-
out-21040230

Fig 8: Extract from article about the drugs raid


Link to full article: https://www.readingchronicle.co.uk/news/19969941.royal-
albion-reading-police-storm-pub-drugs-raid/

http://www.apple.com/uk
http://www.apple.com/uk
http://www.apple.com/uk
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Fig 9: Extract from article about drunk driver


Link to full article: https://www.bbc.co.uk/news/av/uk-england-berkshire-68798798

Fig 10: Extract from article about refurbishment & sale


Link to full article: https://www.readingchronicle.co.uk/news/23669107.royal-
albion-reading-pub-sale-less-year-revamp/

https://www.readingchronicle.co.uk/news/23669107.royal-albion-reading-pub-sale-less-year-revamp/
https://www.readingchronicle.co.uk/news/23669107.royal-albion-reading-pub-sale-less-year-revamp/
https://www.readingchronicle.co.uk/news/23669107.royal-albion-reading-pub-sale-less-year-revamp/
https://www.bbc.co.uk/news/av/uk-england-berkshire-68798798
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Fig 11: Drinkaware data on long term drinking trends

Fig 12: Article about the decline in pub attendance by younger generation

https://www.theguardian.com/society/2025/apr/03/gen-z-record-rise-uk-gym-membership-
report#:~:text=In%20all%2C%2011.5%20million%20people,have%20taken%20out%20a
%20membership.

Fig 13: Article about the decline in pub attendance by younger generation

https://www.express.co.uk/news/uk/1961008/gen-z-pub-woke

https://www.express.co.uk/news/uk/1961008/gen-z-pub-woke
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meeting place, the store would also employ 5 full-

time and 10 part-time staff, bringing valuable jobs 
to the area.


ACCESS & SERVICING 

11. The vehicular access to the site is via the existing 
crossover from Oxford Road to the south, with an 
existing car park to the north which will provide up 
to 19 parking spaces. There are no plans to 
change the car park so this is not a change to the 
existing situation.


12. The public access to the ground floor unit will be 
from the existing front doors opening onto Oxford 
Road. It is expected that the majority of visitors will 
be local people arriving on foot.


13. Servicing is from the car park at the rear as per the 
existing public house. The potential operator  
Greggs have confirmed that they would have one 
delivery a day, using an 18T truck - please refer to 
the tracking diagram on drawing P10C. It should 
be noted that the existing pub would have required 
beer deliveries from a dray of a similar sizer, so this 
is not a change to the existing situation.


14. The first floor can be accessed via the existing 
internal staircase. 


15. No further changes are proposed to the layouts at 
this stage - these would be subject to further 
applications as required by incoming tenants. 

     4th April 2025 Page  of  10 11



DESIGN & ACCESS STATEMENT: 
642 Oxford Road, Reading, RG30 1EH

APPENDIX 

A. Letter From Greene King 
B. Letter From Greggs 
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                                                                                                         GREENE KING 
                                                                                                       Bury St Edmunds 

 
 

Reg No. 5265451    Company Registered in England, Registered Office, Westgate Brewery, Bury St Edmunds, Suffolk, IP33 1QT 

 
 

 
 
 
Hi Manny,  

 

As discussed, please see below: 

 
Greene King decided that the pub was no longer viable to remain under their ownership due to the following and that is why 
we decided to sell the property:  
  
ϩϙ�ēôϙîôèīĖĲôϙĖĲϙċĺĺťċÍīīϠϙſēĖèēϙēÍŜϙıÍîôϙĖťϙĖĲèŘôÍŜĖĲČīƅϙîĖċċĖèŪīťϙťĺϙŜŪŜťÍĖĲϙťēôϙæŪŜĖĲôŜŜϙ- this included the change of use for 
the Ibis Hotel.  
ϩϙ®ĖîôŜŕŘôÍîϙĲôČÍťĖŽôϙŕŘôŜŜϙèĺŽôŘÍČôϙĖĲϙæĺťēϙťēôϙīĺèÍīϙĲôſŜŕÍŕôŘϙÍĲîϙ���ϙbôſŜϠϙĖıŕÍèťĖĲČϙťēôϙŕŪæЍŜϙŘôŕŪťÍťĖĺĲϟ  
ϩϙ�ēôϙŜĖťôЍŜϙèīĺŜôϙŕŘĺƄĖıĖťƅϙťĺϙèĺıŕôťĖĲČϙôŜťÍæīĖŜēıôĲťŜϠϙèŘôÍťĖĲČϙÍϙēĖČēīƅϙèĺıŕôťĖťĖŽôϙťŘÍîĖĲČϙôĲŽĖŘĺĲıôĲť   
ϩϙ�ϙŕĺīĖèôϙŘÍĖîϙÍĲîϙŘôīÍťôîϙĖĲèĖîôĲťŜϠϙſēĖèēϙēÍŽôϙĲôČÍťĖŽôīƅϙÍċċôèťôîϙťŘÍîôϙÍĲîϙŕŪæīĖèϙŕôŘèôŕťĖĺĲϟ 
  
Despite Greene Kings best efforts to improve performance and reputation to include: 

1. putting in place publicans specializing in non-preforming establishments 
2. intensive area management input and advice 
3. Low rent and short term agreements to hold 

 

Despite all these efforts, the ongoing challenges the Royal Albion has continued to underperform as a viable business and 
was not sustainable for us to retain. 
 
Given these circumstances, we concluded that selling the property was the best outcome for GK. 
  
Please see attached list of former agreement and tenancy which all ended in failure. 
 
 
 



Issued By 
Greene King Retailing Limited                                                                                           
Westgate Brewery 
Bury St. Edmunds 
Suffolk   IP33 1QT  
Tel. 01284 763222 
 
VAT Reg. No. 849 7555 65 

                                                                                                         GREENE KING 
                                                                                                       Bury St Edmunds 

 
 

Reg No. 5265451    Company Registered in England, Registered Office, Westgate Brewery, Bury St Edmunds, Suffolk, IP33 1QT 

 
 

 
 
 

 

 
 
 
 
Tom Baker Bsc (Hons) MRICS 

Estates Manager 

 

07812 256289 
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ÁÇsª�s½�ŕÁ�°ºįŕ ½���Áŕs½�ŕ�°©©�ÇÇ��ŕÇ�sÇŕ~ÜŕúøúýŕúýŶŕ°�ŕÇ���½ŕÁ�°ºÁŕÖ�¤¤ŕ ��sÇÌ½�ŕ
�¤�©�ªÇÁŕ�½°©ŕÇ���½ŕ��°ŕÁ�°ºŕōÁÇ°½�ŕ°�ŕÇ��ŕ�ÌÇÌ½�Ŏŕ��Á��ªįŕŕ
ŕ
&ªŕúøúûİŕ ½���ÁŕÁ�ÇŕÇ��©Á�¤Õ�ÁŕÇ��ŕÇs½��ÇŕÇ°ŕ�ªÇ½°�Ì��ŕ���sÁŕ�½°©ŕÇ���½ŕ��°ńN�°ºŕ�ªÇ°ŕ
°Õ�½ŕýøøŕÁ�°ºÁįŕT��Üŕs����Õ��ŕ�Çİŕ©�sª�ª�ŕÇ�sÇŕúùŶŕ°�ŕÇ���½ŕ�ÁÇsÇ�ŕª°Öŕ��sÇÌ½�ÁŕÁ°©�ŕ
�°½©ŕ°�ŕ ½�Á°Ì½��ŕ ÁsÕ�ª�ŕ Ç���ª°¤°�Üįŕ ½���ÁŕÖ�¤¤ŕ©��Çŕ Ç���½ŕúøúýŕ Çs½��Çŕ°�ŕúýŶŕsÇŕ
¤�sÁÇŕsŕÜ�s½ŕs��s�ŕ°�ŕÁ����Ì¤�įŕ
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YÁ�ª�ŕ1�ÁÁŕGs�¢s��ª�ŕ
ŕ
�Üŕúøúýŕ ½���ÁŕÖ�¤¤ŕÌÁ�ŕúýŶŕ¤�ÁÁŕºs�¢s��ª�İŕ~ÜŕÖ����ÇİŕÇ�sªŕ�ªŕúøùāŕsª�ŕÇ��ŕ°ª¤Üŕ
½�©s�ª�ª�ŕºs�¢s��ª�ŕÖ�¤¤ŕ~�ŕ©s��ŕ�½°©ŕ©sÇ�½�s¤ŕÇ�sÇŕ�ÁŕÖ���¤Üŕ½��Ü�¤s~¤�įŕŕ
ŕ
 ½���Áŕ �sÕ�ŕ Çs�¢¤��ŕ Á�ª�¤�ńÌÁ�ŕ º¤sÁÇ��Áİŕ �½s���sÇ��ŕ Ìªª���ÁÁs½Üŕ ºs�¢s��ª�İŕ sª�ŕ
½��Ì���ŕ Ç���½ŕ ÌÁ�ŕ °�ŕ Ç��ª�Áŕ ¤�¢�ŕ ÁÇ½�Ç��ńÖ½sºŕ ��¤©ŕ sª�ŕ º¤sÁÇ��ŕ Ç½sÜÁįŕ=ºÇ�©�Á�ª�ŕ Ç��ŕ
s©°ÌªÇŕ°�ŕºs�¢s��ª�ŕÌÁ��ŕ�Áŕ�°©º¤�ÛŕŇŕÌÁ�ª�ŕÇ°°ŕ©Ì��ŕ�ÁŕsŕÖsÁÇ�ŕ°�ŕ½�Á°Ì½��Áİŕ~ÌÇŕ
½�©°Õ�ŕ Ç°°ŕ©Ì��ŕsª�ŕ Ç��ŕº½°�Ì�Çŕ �Áŕ©°½�ŕ ¤�¢�¤Üŕ Ç°ŕ��Çŕ �s©s���ŕ sª�ŕÖsÁÇ��Ĳŕ~ÌÇŕ
 ½���Áŕs½�ŕs¤ÖsÜÁŕ¤°°¢�ª�ŕ�°½ŕÇ�sÇŕº�½���Çŕ~s¤sª��įŕ&ªŕúøúûİŕÇ��ÜŕÁsÕ��ŕùüŕÇ°ªª�Áŕ°�ŕ
�s½�~°s½�ŕ~Üŕ½��Ì��ª�ŕÇ��ŕÖ����Çŕ°�ŕÇ��ŕ¤��Áŕ°ªŕ°Ì½ŕÇÖ°ńºs�¢ŕÁÖ��ÇŕÇ½�sÇÁŕsª�ŕ��¤��sªŕ
�Ìªŕ~°Ûįŕ
ŕ
&ªŕúøúùŕ ½���Áŕ¡°�ª��ŕÇ��ŕŋ=ªŕGs�¢ŕJ��Ü�¤�ª�ŕ1s~�¤Ōŕľ=GJ1ĿŕÁ���©�ŕÇ°ŕ©s¢�ŕ½��Ü�¤�ª�ŕ
�°©©Ìª��sÇ�°ªÁŕ�°½ŕ�ÌÁÇ°©�½Áŕ�sÁ��½ŕÇ°ŕÌª��½ÁÇsª�įŕ7°ÖİŕùøøŶŕ°�ŕ ½���Áŕ~½sª���ŕ
º½�ªÇ��ŕ ºs�¢s��ª�ŕ ª°Öŕ �s½½��Áŕ sŕ Á�©º¤�İŕ ½��°�ª�Ás~¤�ŕ ½��Ü�¤�ª�ŕ ��°ªİŕ ��¤º�ª�ŕ °Ì½ŕ
�ÌÁÇ°©�½ÁŕÇ°ŕ��Çŕ°Ì½ŕºs�¢s��ª�ŕ�ªÇ°ŕÇ��ŕ�°½½��Çŕ~�ªÁįŕŕ
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�©~½s��ª�ŕ��Õ�½Á�ÇÜŕ

ŕ
 ½���Áŕ s½�ŕ �°©©�ÇÇ��ŕ Ç°ŕ �ªÁÌ½�ª�ŕ Ç�sÇŕ ~Üŕ úøúýŕ Ç��ŕÖ°½¢�°½��ŕ Ö�¤¤ŕ ½�º½�Á�ªÇŕ Ç��ŕ
�°©©Ìª�Ç��ÁŕÖ����ŕÇ��ÜŕÁ�½Õ�įŕŕ
ŕ
 ½���Áŕ ÖsªÇŕ �Õ�½Ü°ª�ŕ Ç°ŕ ���¤ŕ Ö�¤�°©�ŕ sª�ŕ Ç���½ŕ �©º¤°Ü��Áŕ Ç°ŕ ~�ŕ s~¤�ŕ Ç°ŕ ~�ŕ
Ç��©Á�¤Õ�ÁŕsÇŕÖ°½¢İŕÖ�sÇ�Õ�½ŕÇ���½ŕ~s�¢�½°Ìª�İŕº½���½�ª��Áŕ°½ŕÕ��ÖÁįŕT��Üŕs¤Á°ŕÖsªÇŕ
Ç°ŕ©s¢�ŕÁÌ½�ŕÇ��½�ŕs½�ŕª°ŕ~s½½��½ÁŕÇ�sÇŕ©���ÇŕÁÇ°ºŕsªÜ°ª�ŕ�½°©ŕ�½°Ö�ª�ŕsŕÁÌ���ÁÁ�Ì¤ŕ
�s½��½ŕÖ�Ç�ŕÇ��©įŕ ½���Áŕs���ºÇŕÇ�sÇŕ~��ª�ŕsŕ��Õ�½Á�ŕ~ÌÁ�ª�ÁÁŕ�Áŕ�½�Ç��s¤ŕÇ°ŕÇ���½ŕ�ÌÇÌ½�ŕ
�½°ÖÇ�įŕŕ
ŕ
N°Ì½��ª�ŕNÌÁÇs�ªs~¤Üŕ
ŕ
�Üŕúøúýŕ ½���ÁŕÖ�¤¤ŕ�sÕ�ŕsŕ½°~ÌÁÇŕsª�ŕ½�Áº°ªÁ�~¤�ŕÁ°Ì½��ª�ŕÁÇ½sÇ��Üŕ�ªŕº¤s��ŕsª�ŕÖ�¤¤ŕ
½�º°½ÇŕsªªÌs¤¤Üŕ°ªŕÇ��ŕº½°�½�ÁÁŕÇ°Ös½�ÁŕÇ���½ŕÇs½��ÇÁįŕN�Ûŕ¢�Üŕº½�ª��º¤�Áŕ�ªŕ©��Ç�ª�ŕÇ��Áŕ
�°©©�Ç©�ªÇŕ�ª�¤Ì��ŕōÖ�ŕÇ½�sÇŕ°Ì½ŕÁÌºº¤��½ÁŕÖ�Ç�ŕ½�Áº��ÇĲŕÖ�ŕ�s½�ŕs~°ÌÇŕ�°Öŕsª�©s¤Áŕ
s½�ŕ Ç½�sÇ��Ĳŕ Ö�ŕ ½�Áº��Çŕ �Ì©sªŕ ½���ÇÁĲŕ Ö�ŕ ÁÌºº°½Çŕ �s�½ŕ Ç½s��Ĳŕ Ö�ŕ ÁÌºº°½Çŕ ¤°�s¤ŕ
~ÌÁ�ª�ÁÁ�Áŕsª�ŕÖ�ŕ½�Áº��ÇŕÇ��ŕ�ªÕ�½°ª©�ªÇŎįŕ
ŕ
 ½���Áŕ�sÕ�ŕ�¤�s½ŕ�ªÕ�½°ª©�ªÇs¤ŕsª�ŕ Á°��s¤ŕ ÁÇsª�s½�Áŕsª�ŕ ½�¼Ì�½�©�ªÇÁŕ Ç�sÇŕ Ç���½ŕ
ÁÌºº¤��½Áŕ ©ÌÁÇŕ ©��Çŕ ��ŕ Ç��Üŕ ÖsªÇŕ Ç°ŕ �°ŕ ~ÌÁ�ª�ÁÁŕ Ö�Ç�ŕ Ç��©įŕ �Ûs©º¤�Áŕ �ª�¤Ì��ŕ Ç��ŕ
6°��½ªŕ N¤sÕ�½Üŕ G°¤��Üŕ Ö����ŕ �ªÁÌ½�Áŕ Ç�sÇŕ Á°Ìª�ŕ Á°��s¤ŕ sª�ŕ �Ç���s¤ŕ º½s�Ç���Áŕ s½�ŕ
Ìº��¤�İŕ Ç��ŕ ½���Áŕ�s½©ŕ�ª�©s¤ŕc�¤�s½�ŕNÇ½sÇ��ÜŕÖ����ŕÁ�ÇÁŕ°ÌÇŕ �°Öŕ Ç��Üŕ�Ûº��Çŕ
sª�©s¤Áŕ �ªŕ Ç���½ŕ ÁÌºº¤Üŕ ��s�ªŕ Ç°ŕ ~�ŕ Ç½�sÇ��İŕ sª�ŕ �ª�½����ªÇńÁº������ŕ ÁÇsª�s½�Áŕ �°½ŕ
�°©©°��Ç��ÁŕÁÌ��ŕsÁŕÁ°Üİŕºs¤©ŕ°�¤İŕ~���İŕsª�ŕ�°�°sŕ�°ªÇs�ª��ŕÖ�Ç��ªŕÇ���½ŕJ�Áº°ªÁ�~¤�ŕ
N°Ì½��ª�ŕŇŕ���°½�ÁÇsÇ�°ªŕG°¤��ŕ
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G½°Ç��Ç�ª�ŕ�ª�©s¤ŕc�¤�s½�ŕ
ŕ
 ½���Áŕ s½�ŕ �°©©�ÇÇ��ŕ Ç°ŕ Á��Ì½�ª�ŕ sª�ŕ ©s�ªÇs�ª�ª�ŕ T��½ŕ ùŕ �ªŕ Ç��ŕ ����cŕ �ª�©s¤ŕ
c�¤�s½�ŕNÇsª�s½�ŕ~Üŕúøúýįŕ
ŕ
�ª�©s¤ŕÖ�¤�s½�ŕ�Áŕsŕº½�°½�ÇÜŕ�°½ŕ ½���Áŕsª�ŕÇ��ÜŕÖsªÇŕÇ°ŕ�°ŕÇ��ŕ½���ÇŕÇ��ª�ŕ~Üŕ�Ç���s¤¤Üŕ
Á°Ì½��ª�ŕÖ����ŕ�Áŕ�°ªÁ�ÁÇ�ªÇŕÖ�Ç�ŕÇ���½ŕÕs¤Ì�Áŕsª�ŕª°Ç��ª�ŕ¤�ÁÁŕÇ�sªŕÜ°ÌŕÖ°Ì¤�ŕ�Ûº��Çŕ
�½°©ŕ Ç��©įŕ  ½���ÁŎŕ �s½©ŕ �ª�©s¤ŕ c�¤�s½�ŕ NÇsª�s½�Áİŕ Á�Çŕ �¤�s½ŕ ½Ì¤�Áŕ Ç�sÇŕ Ö�½�ŕ
��Õ�¤°º��ŕÖ�Ç�ŕ�°ªÁ���½sÇ�°ªŕÇ°ŕÇ��ŕ�s½©ŕ�ª�©s¤ŕc�¤�s½�ŕ
°©©�ÇÇ��Áŕ��Õ�ŕ�½���°©Áŕ
sª�ŕ°Õ�½ŕÇ��ŕ¤sÁÇŕ��Õ�ŕÜ�s½ÁŕÇ��Áŕ�sÁŕ~��ªŕ�©º¤�©�ªÇ��ŕ~Üŕ ½���ÁŕÖ�Ç�ŕÇ���½ŕÁÌºº¤��½Áįŕŕ

ŕ
 ½���ÁŎŕ�°Ìª�sÇ�°ªŕ

ŕ
 ½���Áŕ �°ªsÇ�Áŕ °ª�ŕ º�½��ªÇŕ °�ŕ �ÇÁŕ º½�ńÇsÛŕ º½°��ÇÁŕ Ç°ŕ Ç��ŕ  ½���Áŕ �°Ìª�sÇ�°ªŕ sª�ŕ
��ÁÇ½�~ÌÇ�Áŕs½°Ìª�ŕŝûįøŕ©�¤¤�°ªŕ Ç°ŕ �°©©Ìª�ÇÜŕsª�ŕ ��s½�ÇÜŕ °½�sª�ÁsÇ�°ªÁŕ Ç�½°Ì��°ÌÇŕ
�ª�¤sª�İŕ N�°Ç¤sª�ŕsª�ŕcs¤�Áįŕ�ŕ Á��ª����sªÇŕ º½°º°½Ç�°ªŕ °�ŕ Ç��ŕ ½���Áŕ �°Ìª�sÇ�°ªÁŎŕ
�©ºs�Çŕ�Áŕs¤Á°ŕs����Õ��ŕÖ�Ç�ŕÇ��ŕ��ª�½°Á�ÇÜŕ°�ŕ ½���ÁŎŕ�©º¤°Ü��Áŕsª�ŕ�ÌÁÇ°©�½ÁįŕT��ŕ
�°Ìª�sÇ�°ªŕ~½�ª�ÁŕÇ°��Ç��½ŕs¤¤ŕ°�ŕ ½���Áŕ��s½�Çs~¤�ŕ�½°ÌºÁŕÖ����ŕ�sÁŕsŕ¤°ª�ŕsª�ŕ½���ŕ
��ÁÇ°½Üįŕ ŕ &Çŕ �Áŕ©sªs���ŕ~Üŕsªŕ�Û��ÌÇ�Õ�ŕÇ�s©ŕ°�ŕ�Ì½½�ªÇ¤Üŕª�ª�ŕ©�©~�½Áŕ°�ŕÁÇs��ŕsª�ŕ
°Õ�½Á��ªŕ~Üŕsŕ�°s½�ŕ°�ŕT½ÌÁÇ��ÁİŕÖ�Ç�ŕÇ��ŕ��s½�Çs~¤�ŕ©�ÁÁ�°ªŕ°�ŕō©s¢�ª�ŕsŕ�����½�ª��ŕÇ°ŕ
º�°º¤�ŕ�ªŕª���ŕ�ªŕÇ��ŕ��s½Çŕ°�ŕ ½���ÁŎŕ¤°�s¤ŕ�°©©Ìª�Ç��ÁŎįŕ
ŕ
T��ŕ�°Ìª�sÇ�°ªŕº½�°½�Ç�Á�Áŕ°½�sª�ÁsÇ�°ªÁŕÇ�sÇŕÁÌºº°½ÇŕÕ°¤ÌªÇs½Üŕ�s½��½Áİŕº�°º¤�ŕÖ�Ç�ŕ
��Ás~�¤�Ç��Áİŕ �°©�¤�ÁÁŕ º�°º¤�ŕ sª�ŕ °¤��½ŕ º�°º¤�įŕ T��ŕ �°Ìª�sÇ�°ªŕ s�©Áŕ Ç°ŕ ©s¢�ŕ sŕ
�����½�ª��ŕ Ç�½°Ì��ŕ Ç��ŕ �°¤¤°Ö�ª�ŕ º½°�½s©©�ÁĲŕ 7°½Ç�ŕ �sÁÇŕ 
°½�ŕ �Ìª�İŕ 1°�s¤ŕ

°©©Ìª�Ç��Áŕ Y½~sªŕ J�Õ�½Áŕ J���ª�½sÇ�°ªŕ �Ìª�İŕ $s½�Á��ºŕ �Ìª�İŕ �½�s¢�sÁÇŕ 
¤Ì~Áŕ
G½°�½s©©�İŕ 
°©©Ìª�ÇÜŕ $°¤��sÜŕ 
¤Ì~ŕ G½°�½s©©�ŕ sª�ŕ $�s¤Ç�ŕ G½°�½s©©�ŕ  ½sªÇŕ
Ö����ŕ Á�s½�ŕ Ç��ŕ �°©©°ªŕ �°s¤ŕ °�ŕ �©º½°Õ�ª�ŕ Ç��ŕ ¼Ìs¤�ÇÜŕ °�ŕ ¤���ŕ °�ŕ º�°º¤�ŕ �ªŕ ¤°�s¤ŕ
�°©©Ìª�Ç��Áįŕ
ŕ
T��ŕ
°©©Ìª�ÇÜŕY½~sªŕJ�Õ�½ÁŕJ���ª�½sÇ�°ªŕ�Ìª�ŕº½°Õ���Áŕ�Ìª�ÁŕÇ°ŕ½�Õ�½ŕÇ½ÌÁÇÁŕÇ°ŕ½Ìªŕ
��Ì�sÇ�°ªs¤ŕsª�ŕ�°©©Ìª�ÇÜŕ~sÁ��ŕ�ªÕ�½°ª©�ªÇs¤ŕº½°¡��ÇÁŕ~sÁ��ŕ°ªŕÌ½~sªŕ½�Õ�½Áįŕ
ŕ
T��ŕTs�¢¤�ª�ŕ$�s¤Ç�ŕG½°�½s©©�ŕ �Áŕsªŕ �ªÇ�½s�Ç�Õ�ŕº½°¡��Çŕ �°½ŕ ���¤�½�ªŕÖ����ŕ Çs¢�Áŕsŕ
�°¤�ÁÇ��ŕsºº½°s��ŕÇ°ŕÇ�s��ŕ���¤�½�ªŕs~°ÌÇŕÇ���½ŕ°Öªŕ��s¤Ç�ŕsª�ŕÖ�¤¤ń~��ª�ŕsª�ŕs~°ÌÇŕ
¤�s��ª�ŕsŕ��s¤Ç�Üŕ¤���ÁÇÜ¤�įŕ
ŕ
T��ŕ7°½Ç�ŕ�sÁÇŕ
°½�ŕ�Ìª�ŕ©s¢�Áŕ�½sªÇÁŕÇ°ŕ��s½�Çs~¤�ŕ°½�sª�ÁsÇ�°ªÁŕ~sÁ��ŕ°ªŕÇ��ŕ7°½Ç�ŕ
�sÁÇŕ°�ŕ�ª�¤sª�İŕÖ�°ŕ©s¢�ŕsŕ�����½�ªÇŕÇ°ŕº�°º¤�ŕ�ªŕª���įŕ ½sªÇÁŕ�sªŕ~�ŕÌºŕÇ°ŕŝüýİøøøŕ
sª�ŕs�©ÁŕÇ°ŕ�ª�½�sÁ�ŕÇ��ŕ�sºs��ÇÜŕ°�ŕ°½�sª�ÁsÇ�°ªÁŕÇ°ŕº½°Õ���ŕ¼Ìs¤�ÇÜŕÁ�½Õ���Áįŕ�½°Ìª�ŕ
ŝþøøİøøøŕº�½ŕÜ�s½ŕ�Áŕ�°ªsÇ��ŕÇ�½°Ì��ŕÇ��Áŕº½°�½s©©�įŕ
ŕ
T��ŕ$s½�Á��ºŕ�Ìª�ŕº½°Õ���Áŕ�½sªÇÁŕÇ°ŕº�°º¤�ŕ�ªŕ�ÛÇ½�©�ŕ��ªsª��s¤ŕª���ŕ�ªŕÇ��ŕ7°½Ç�ŕ
�sÁÇŕ°�ŕ�ª�¤sª�ŕÕ�sŕ½��°�ª�Á��ŕÁ°��s¤ŕ°½�sª�ÁsÇ�°ªÁŕÁÌ��ŕsÁŕ��s½�Ç��Áŕ½���ÁÇ�½��ŕÖ�Ç�ŕ
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°©©�ÁÁ�°ªİŕ�°ÌÁ�ª�ŕsÁÁ°��sÇ�°ªÁŕsª�ŕÁ°��s¤ŕÁ�½Õ���Áŕs�Ç�ª�ŕ°ªŕ~��s¤�ŕ°�ŕsŕ
�s©�¤Üŕ °½ŕ �ª��Õ��Ìs¤Áŕ �ªŕ ª���įŕ  ½sªÇÁŕ s½�ŕ ©s��ŕ �°½ŕ Ìºŕ Ç°ŕ ŝùĀøŕ Ç°ŕ �s©�¤��Áŕ sª�ŕ
�ª��Õ��Ìs¤Áŕsª�ŕ�sªŕ~�ŕÌÁ��ŕÇ°Ös½�Áŕ�°ÌÁ��°¤�ŕ�¼Ì�º©�ªÇŕÁÌ��ŕsÁŕ�°°¢�½Áİŕ�½����Áŕ
sª�ŕÖsÁ��ª�ŕ©s���ª�ÁŕÇ�sÇŕ�sªŕ©s¢�ŕsŕÁ��ª����sªÇŕ�����½�ª��ŕÇ°ŕº�°º¤�ÁŎŕ¤�Õ�Áįŕŕ
ŕ
&ªŕúøúûİŕÇ��ŕ�°Ìª�sÇ�°ªŕº½°Õ����ŕ©°½�ŕÇ�sªŕŝùįü©ŕ�ªŕÁ©s¤¤ŕ�½sªÇÁŕÇ°ŕ�ª��Õ��Ìs¤Áŕsª�ŕ
�s©�¤��Áŕ �ªŕ ��ªsª��s¤ŕ �½�Á�Áįŕ T��Á�ŕ �½sªÇÁŕ Ö�½�ŕ Áº������s¤¤Üŕ �°½ŕ �ÁÁ�ªÇ�s¤Áŕ ÁÌ��ŕ sÁŕ
�°ÌÁ��°¤�ŕsºº¤�sª��Áİŕ~��Áŕsª�ŕ~����ª�İŕ�¤°Ç��ª�İŕ�°°�İŕ°½ŕÌÇ�¤�ÇÜŕÕ°Ì���½Áįŕ�¤©°ÁÇŕ
�s¤�ŕ°�ŕÇ��ŕ�½sªÇÁŕÖ�½�ŕ�°½ŕ�s©�¤��Áŕ�ªŕÇ��ŕ�°Ìª�sÇ�°ªŎÁŕÁ��°°¤ŕª�ÇÖ°½¢įŕ
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