Economic Benefits Infographic

Site: St Martins Centre, Caversham, Reading

Construction Phase!

O 28 gross direct
FTE (full time equivalent) jobs per annum

of construction (circa 2 years)

25 net direct

T H FTE jobs including 13 in Reading
£8.1 million
Estimated investment in 13 net indirect/induced

the construction of the FTE jobs including 3 in Reading
proposed development

Operational Phase - Current Impact®
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Total GVA? economic output
during construction, including
£4.0 million in Reading
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207 net direct %
FTE jobs of which 103 will be held by Reading
residents

103 indirect/induced
FTE jobs of which 26 will be held by Reading
residents

£19.7 million

GVA? economic output per
annum including £8.2 million
in Reading

Operational Phase - Future Impact®
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£1.2 million

generated in business rate
revenue per annum¢*
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FTE jobs of which 136 will be held by Reading %

residents

L : £25.1 million
1 36 Indllrec,tllnduced, GVA? economic output
FTE jobs of which 34 will be held by Reading per annum including

residents £10.4 million in Reading
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£680,000 £940,000

Uplift in retail and leisure expenditure Uplift in gross annual income from the Additional Council Tax revenue per annum
annually, supporting 7 jobs 35 new employed residents on site
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£1.6 million

generated in business rate
revenue per annum?*

£75,000

for Reading Borough Council

1 Economic impacts associated with the construction of the proposed development, including the redevelopment of Archway House, 500sqm of A1 (food) uses,

8 sgm of A1 (non-food) uses, 524 sqm of A3 uses, 650 sgm of D2 uses.

2 GVA (Gross Value Added) measure the value of output created (i.e. turnover) net of inputs used to produce a good or service (i.e. production of outputs). It provides
a key measure of economic productivity. Put simply the GVA is the total of all revenue into businesses, which is used to fund wages, profits and taxes.

3 Economic impacts associated with the operation of the existing uses on site, including Archway House and 19 - 51 Church Street, Caversham (odd numbers only).

4 Of which 100% will be retained by the local authority in future years following a Government commitment.

5 Economic impacts associated with the operation of the future uses on site once the proposed development has taken place, including the redevelopment
of Archway House, 500sgm of A1 (food) uses, 8 sqm of A1 (non-food) uses, 524 sqm of A3 uses, 650 sqm of D2 uses and the existing uses on site
(19 - 51 Church Street, Caversham (odd numbers only)).
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